
rue EVERTON FOOTBALL CLUB COMPANY JJMITED

---._--._,--
ANNUAL REPORT

--~

AND--_. .._...._-----
STATEMENT OF ACCOUNTS--._. .

.AT 31st MA}j 1993---_......--------_._--

I



THE EVERTON FOOTBALL CLUB COMPANY liMITED

NOTICE OF A1EET/NG

NOTICE IS HEREBY GIVEN that the one hundrr-ri &.
Iourtecnfh Annual General M~NinA of the Company will be
held m the offices of The Everton Football Club Company
Limited, Goodison PMk. Liverpool l4 4l!l, on Thursday Iht'
12lh dav of August, 199J, .11 7.00 p.m. to receive and
consider the Report (\f the Dlrectors, and theAccounts for till"
Year ended 315t MI1Y, 1993, to elect Dlrectors, to appoint
Auditors for the' ensuing year, f.ul(.J .f) fix their remuneration,
and 10 transact ,)ny other bll~il\('s,) which may he transacted
ill the Annual GeneralMeeting of the Company.

The Transfer Booksof the Company will be dosed until 13th
August, 1993.

By Order of the:' Board,

J. GREENWOOD, Secretary,
Goodison Park, Liverpool LA4EL.

12th July, 1993

Admission on Presentation of Annual Report

Notice is also given that a 'v1pmbcr of the Company entitled
10 attend and vote at the above Annual GconC!ral Meeting is
entltled to appoint a proxy to attend and vote lnsteadof him,
and that the proxy need not be a memberof the Company.

Proxies must be lodCQd at the R('Ristared ()((in~ of Ow
Compnnv, nor IC.Ii.1) than 411 hours betoro the time of the
Meeting.
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Directors
Dr. D. M. Marsh, ('hairm,lIl
Sir Desmond H. Pitc!wr D.L., Ooputv Chclirmdfl
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K. M. Tamlln
Sir Philip D. Carter C.B.l~.
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Secretary and Registered Office
J. Greenwood,
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Manager
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THE EVERTON FOOTBAll CLUB COMPANY LIMITED

CHAIRMAN'S REPORT

Our playing results (rom tlw initial season in the LA.
Premier Le.lgup we're .1 major disappointment hy our
standards. The iinnl posltlon ot 1 JIh \\,.1\ our poorest
performance for '12 Y('\Jr~ and WClS prlmorllv duo to our
record at Goodison PMk, where W(} S('CUrt:.<! only 7 L(,i\!~lf(.'

wins out of 21 games compared wlth 8 wins on tlW.1Y

grounds.
Our Lt~cl!;lH? pcrformanros WNl' rnlrrorod in our Cup

record, \Vl' lost to Chel.c;ea in the ·tth Round CnCll Cola Cup
replay. II' the' LA. Cup W{' wont out ag.linst Wlmhledon in
tho initial round rcplov. In both instance" these dl'f('{lt~

were <It homo in front of our own supporters, having
secureddraws .1WilY from horne in the initial tles.

This lack of SUCCC5~ in front of our homo supporters
undorstendably led to ,1 furthor reduction in attendances.
The average t.eague attendance' W(1S lU,·tOO, ('1 reduction of
11.<)% on th(\ previous season, Our earlv demtse from hoth
Cup Competltlons r(lsult~d in .} drclim' of 30% ill Cup
revenues, compared with the previous season,

The Reserve team, following their relogatlon to tho 2nd
Divisionof the Pontlns L(,clAlJ(~ in 1Q92. suffered only thrr~

dofeats during the season and in Ilnishin]; runners up
ensured promotion b41( k to Division One I'll tho first time of
(lsking.

In the Lancashlre League our youngsters .lCquiurd
themselves very well, The 'N team finished as runners lip
10 M.1nchcster United in Division Om'. In Division Two the'
'B' ''',1m iinished in ,~rd position.
Over the past Ihree y<.'arc; \\>{\ have:' c:onc(,l1trt1ll'd additional

resouru'c, on the re<:ruitrmmt of tilicllt('d younA plily('r.'J. Thih
b obviously a long term policy tlnd w(> .ue ('n(ollr.l~('d by
th(' repMt") we arc rt'(~ivillg on (he YOllng~t('f~ (. urr<.'ntly
\vith tIl(' 'A' and 'B' teelms, which bodes wpil for thp futurr.
We WNf' in the unique pO'iition during Ihe pc'1~1 WtNHl uf
providing the c:aptdim for both oppming te{llll~ in.1O LJndC'r
1b UCFA IntNf1.1tion.ll match.

Sinn..' my la~t report the following plilyl'r'i hav(' joinpd Ihe
Club .- Predr.lg Rado!-t1vljevic IPreki), Piwl RidpOlIl i1nd
P.ml Holrm-'s. ()utgoing tr(lmfl'rs helVe b('~n·· Pell Nevill,

Martin I{c'own and P(.'lrr BC',1rd'Jlpy, with Alan I f.uJl('r and
G(~rry Peyton Iwinggr.-mlpd irp(' Ir.IOt,IPrl,.

AI International level WP W(\f(' in the pmi~i(ln t It having
thrco pl,ly('rS who, in addition to apJH'tH'inn for tlwlr
national teams. \\('11' .1ft.u pri\'"i1('{~('(J to bt" nanu-d .....
( .aptain . Barry Horne (Walt'..), f~ol)t'rt \V.lrlyt ha (POlelmJ)
and Matthew Jtll k..on ((ngl.lI1d llndt'r 21 J, and all ,In' tu hI'
c'ongratulated. N('vil/t' Southall ,11..,0 Conli~llIpd to wpn.'wnt
W411l'S on e1 r<Jgul{lI' h.J"i' and Billy I{pnny Joirwd MaUht'''''
J(1('k!oOfl in thf' Engl.tIlcl Under 21 team.

David LJ nsworth was e1 n'~LJ lar member of tIll' rngJ,md
Under 1<) to.un thtlt n'elt h(>(J Ihp 11/1<11 ot tIl(' f If J\ World
Cup in Australl», A number 01 other Y()LJn~ plt1\"Pr40 t

including ·Tony Grant, ppll'r Holt rott, Jon{llhc1n ()"('onnor,
Graham Alliin and Jamt'" (~uiAI('y, \\t'rl' .11..0 wl('( lC'd for
various Internation(ll !\qllt1d~ and W(' look lorwtlrd to thorn
progressing to senior ~ltltu~.

In spite of our di!;ilppointinA rpf,ult., on till' (1('ld I am {lhl('
to report e1 profil of some L1m Cornparod ..vith total h)......(,..CIt

(3.2m (or the previous two YPMS.

Prlrnarily elS a result of our mcmlJt'r~hip of the new F.1\.
Promior l.oague, income from I~.lll' rl\l(~iptj\ and football
rl}ltlted actlvlties incrPelSl'd by £010,8J 1 over last year Jlld

tlw improvement in trading and other lnrorne \\'.1 ...

£350,305. Overall expenditure W,l~ redun'd by f2otl), ;'ih,
(('!)lIltilll~ in .1 profit before tram,{(}r fpl's of L6';4,2)(') J~ain~t

the previoll" Y<'ar's Int. .. of L77.L2c)h. In ~pit(\ of the
rC'dUC'lion in interest r.1tl':;, thl' (o'Jl of 'It..·rvidnA our hi~h

!)clnk borrowin/ic, inlf(\.l!ll·d from £274,006 ft.> £ ~84,4·1().

Compared wilh ItlSt yetlr'~ delkit oi L1,O<J 1,1'} { on Ir{lIll,!(.\r
fee" we.} heW(' {'I ~lIrplll~ of £707,1'l4. 1 hi'J ttlkl's no tl( COUl1t

of tl'il' If.m ..ier f~'(' l'(·tl'iVt1bll-' in H',>pNl of Pc.'trr U('.ud~lt.'y.

TIl(~ inconw frorn v.uious lotl('ri('~ orgt1nbed h~' Go{)di~on

Pilrk Prolllotion~ (ontinll<"~ tn filII, d(lspitP til<.' introduction
of .\m'l,\' I/(jold Ru...h" ~ch('I1l(,. SlllallloU<'ries in W.'ncfal arp
iiflding it diifkull to ("(mtinu(' .11 til£' pre-sent tinw .lncl the
introdu( lion of II", NcltiOlhil LolINY pl.l( t'S t1 qUl'~tion I11M"
.1gtlin~t the (utur<:t oj lllPs(' ~<.Ill'mec,.

We cUe ilgilin gr.lt('{ul 10 our ..hirt ~poml)l''', NrC, for tlwir
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THE EVERTON FOOTBAll CLUB COMPANY lIMrrED

CHAIRMAN'S REPORT continued

nMgni 1'1 ron t su pnort d lJ ring the past Yl'~'lr_They h.1VP
extended their spcnsor-htp for tho I qq V('4 MI,I'i<!n and it
would give us all a great deal of pll'.lsUr(\ if we were [lhll' to
reward their IOY.1It~, with a major trophy .md the attendant
publicity that would he generated. I would abo wish to
mention UMBRO, who have been ow' kit suppliet» clnd
sponsors for several yC'MS now and \vHh whom wo have an
excellent rclatlonship.

During the past voor the Boanl hclV(l giv('n ronslderabl«
thought to tho question or tho longl'f term funding of the
Com pol ny. They COil '1idor the cu rrcnt suu .lli on of
comparativelv high bank borrowings and the revenue
required to service.' those is not compatible with lh(· small
issued capita] of £2,500.

In thp pr(u.t-lnl dim,ll!' if h.,c> b(\pn, and will contlnue 10 be,
necessary to invest hoavlly both in lmprovorncnts HJ the
stadium and in spcurinc quality pl.ly(\r!l in order to compete
ot tho highest level. Almost without exc eptlo n our
competitors have nl! enjoyed tho lnlcctlon of heavy capital
funds during the past frve }'e.1r!l,

1he Board of Directors reromrnend the lntroducrlon of
additlonal Cc1pitaI 10 ensure tho future of the Club.

Throughout the- past lWl'lv(.\ months, work has LOl\tinuQd

on the refurbi4Jhm<.\nt and upgrading of the toilN fddliti('s at
Goodis"n PMk. Thi~ IhrllC~}'l'clr progr.lnlnw hc\~ now bc('n
completed ,"Ita (mL of apprmdmcltely £200/000, ,ll1c1 we art'
gratdul to The FOOlllc\1I Trllttt for til(' gr.lnt aid whkh IldS
enabled us to provide Ihes(limprov(~m(mt5.

Planning pNmbsion !h15 now hN'n 5CllH('d for the
dl'v('lopnll'nt of til(' ronfoursc of the Top B.ll( OilY Sllmd.
This will mvn]vc IhL' provisi(JIl of [:.;('(uti':e Loung('~ in this
area, lOlJplerl with the n(\w rucs!t fcl( i1ilie~. Tht\ar('ll "....iII be
serv('c! by a m~w lift to ent;ur(' (lirf!ct Ilt l (.I~' on non-mllteh
days~ when f,ldlitit'~ will 1)(' llvailllhh' for (omnWrd,ll hire.
'This work will b{\ sdwdu/rd when the d(\velopnwllt of Illl'
nf.\W PMk r:nd St,lnd has been (ompleted,
Dllrint~ tht:' lattrr half oj Ihe comin,; SPtl,>on tilt' «-,,<bUnA

Park End Stand and terracing will bt' demoli."lwd to 1ll.1k(\

room for a nc\.v tantill'vN siand, whit h will incorp(Jmt(~

fM i1i1i(l~ for till' Fvorton SLJpP()ftpr~ t luh, tllJ~(Jllwr with
tl( commodatlon tor th(\ Iverton IDCll!>,,11 ('luh tommunitv
Stheme. TIl(' IWW cll'Vplopnll'nt should Iw r ompleted ,-(1(
the start of the 1t,q4/~ ~(,~l ...on and will m.liutJ.in our
position a~ OlW ol thr-1t'.ulingl,t.lCli,l in tlw «(luntry, wfth .\11

.111 ~l'tW.'d l ,1IM{ il~' in I'I\{ ()~~ oi -to,OOO,
\V(' havt- rPt «ntlv 11.1d .1 vrvit from lIlt' UH A tr-.nn

I.!.~;amining f(leil itill" for the' 1qCJ(, ~LJropc'an thtlmpiont.hip
Fin,II'!. At tlw PH'~Ptll urno 11 final dec Islon h.l.. not l)('t'n
made (1.41 to whk h urounds .In· to ho USV(t but tIll' ULTA
Cornm itt(,(, e\l)(ll,~"(l{1 t!t<' i r ( IImpIt'lp ... .1t I~(M I ion with
Goodison f>.uk ul, .1 po..,,ibk· venu« for tlu' ChJmpll>ll"hl(l."
and beyond thct, a...1 contender (or tho ..t.lginA of luropc-an
Club Findls in tlw future,
Whil~t our performanrcs in til" PrpmIL'r le.]gup hllH·lwtln

disappointing, tho croauon of Ill{' ru-w I.l'.lgU(' hel .. prolJ.lhly
exceeded ('~.pN lations. untortun.uotv. duo to tlme
t()nstr.lint~, II gJl'ilt deal of pTOgr('''S IMd 10 be rnado in an
mcc(.Il.'dingly short ~p(l((, of time.

A Premier LC.lgU(' cornm iUN' i, currently ('onsiol·ring
questions as to how the qua Iity of the game c an 1)('
improved, both on ami off the fj('ld, and the c.. oncornv of the
paying sperrotor wHi be HIven much more consldoration
thtHl lhey may IMV<.' held in the p'Uil. With a grC'tltly reduc('d
numl)('r oi Clubs (ornmiU('d 10 the ~.ml(~ objeltivrs, it will
b" VNy rnll( h l'a~il'r to makt' progrc!ts on thl'St, ('sM'nticll
ic.su(.ls thlln W,"IS po~"ibk' umJer the old l)l dub rootbJlI
Leagu(' slructur£'.

I would like to tha.nk till' Board nf Dirl'ttors and Chief
hl'< utiVl', Jim (irl't\nwood, f(J r t1ul ir hel p 1\nd SUIlPort
during til(' y('ilr. Th.lnk~ should ,Ibo b(' (rxtl'nd(ld to till'
.Hlmini ..lrativ(,' and l,ltl'ring stolfiwho ~l-'rVl' tlw Club ..0
w('lJ. \lYe (\x(l'nd to II()ward Kl'ndall, his ,ta if .wd f Iw
play<-'fs (\VC'ry good \vi'ih in tlwir l'fforts to bring the SUU'l"\!!

w(' ,111 \vio:;h to S('(\ at Goodison Park.

Dr. D. M. MARSH
Chairman

12th July, 1qcn



THE EVE~TON FOOTBALL CLUB COMPANY LIMITED

REPORT OF THE DIRECTORS

By orderof till"' Uoard

Fixed assets
Full details of IhL' changes 10 the Hxcd A~~l'ts are shown in
the Notes to tho Accounts.

~l ..t M.l~' 'htM.,."
1(PI.! 11)1) i

L J.
Dr. D. M. MM..h 11 11
Sir ()(,~/llond II. Pitther D,l. H 1 {
tvtr. A. \rV. W.ltNworth n.r. r ..,
Mr. K. M. Tomlin th 17
Sir Phi1ip D. Clrtl'f C.UJ. 102 1() i
Mr. r;. A. H. Newton 1) r;
M.. V. I\Pllwrinht 22 ..1')

Dr. D. M. MARSH
Chalrman

Auditors
The auditors, M(\ssrs. ROANS~ Bowler ~'\ Co., will be
propo!'lt'd for re-appoiutrnent in tlCcord.Hl((' with Section
304 of till' Companies Act 1()H5.

In lK«I,d<ll1c(' with the Articll'" oi A~"Ollatlon Mr. A. \c\'.
Waterworth o. L and Sir [)c''1m(wd H. Pitdwr D. l., retin..'
by rotation and, being l·\jgihl(l, offor th('m~J('lw'!l for rp
election. Nominations have been l"l'{ elved on Ilt'half 01
Messr!!.G. H. Eo Birch and P. L. P,ury.

Directors
111<' diu" (or., in off it I" in till' '''.·,If and tht'lr h,'/wilt i.il
inh·r('~t., In tht' j,,'lwd IlI'dirhHY ..hMtO c.,lpil.t1 \\PH' .1,

follows:

For reasons S(\t out in more detail in the Chairman's Report
thr- Directors recommend 111l' lntrodurtlon of additionClI
e,apitcll to ensure tile' futureof the Club.

Sinn" tho end of the tintHl( lal yt.'M Pc"'ler nl.'~ud.,lllY hJ!t been
trcln~ft'rr('d10 NpWt\l')llc.' llllit('d tor ,1,')UbC,telllti,\llt·('.

Review of business
Tho results of the PNIOd'~ Iril<ling ,In' s~iv(ln on P,lgl' '! of
the At counts.

Plnns Me in hand for till' rr-developnu-nt of the Park End of
,h,. ~I.'flit lin ,Imi.nl~ ,h,. cnun,(' of the coming season. 'The
domolulon of tho P'\bting Stand and T('rrtl(iog isschedulod
to commence in F<,'brutHy 19<)4 and lll<' new all-sc-aler
stand which lndudes accommodation for a new Supporter'..
Club ,1Od Community Hall should bec-ompleted in time for
the start of the 1994/5 season, Grtlnt Aid h.1S bern secured
from The Football Trust and the net cost to the Club is
estimated at between £1.1 In and £l.1m.

Dividend
The Directors do not recommond tilt' fltlynH'nt of a
dividend.

Principal activity
TIl(' prinrilMI l1t'livity of tht' ( omp.my continuo-, to bt' Ihelt
of J Professional Football Club.
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THE EVERTON FOOTBAll CLUB COMPANY LIMITED

PRDFITAND LOSS ACCOUNT FOR THE YEAR ENDED 31st /\;1AY 1993

Notes lY93 JI)92
£ f.

Income
Gale receipts and income from related footballing activitiel) 5,01 C),064 4,91J9"'83
Tradingand other income 2,173,867 l,112J,4IJ2

.........:........... _-_ n __ ""_ .... _-..... ~_ .. x ...

7/}C) J,tJl 6,812.i}6'i
__:1____- __•

~~: ,~--~-~~ =-

E)(penditure
Costof goods for resa le 7·tH,761 742,,517
Staffcosts 8 4,510,839 4,tJ7o,~~~()

Training, travel, match and other expenses 711,W4 74~U)()4

Ground expenses and maintenance :i83,430 212,747
Utilities 418,589 lld,79J
Depreelation 121,865 144.770
Auditors' remuneration 7,.500 6,000
Other operating expenses 42<),21'; 397,466

...... ___r,--o>,.,.",."".M.l
~-~~>-~

7, B9,505 7,5l16,267
~--~ =--------...-.- .._-.

Balancebefore transfer lees 654,226 /773,296)
A del: Transfer fees receivable 2,325,OOll 4,J85..500
Deduct: Transfer fees, compensation etc., payable (1,617,866) (5A7{j,65])

---- ___...........-~( ••'a......;t

Operating profit (1992: Loss) 1,161,3(,0 (1~864A49)

Add: Interest receivable 9,745 14,646
Deduct: Interest payable 9 (384,440) (274,()o6)_.....,.., ...._-""'-~

Profit on ordinary activities before taxation (1992: loss) 9&6,665 (2,121,809)
Taxation re ordinary activities 10

--~~~~

Profit on ordinary activitiesafter taxation (1992: Loss) 906,66.5 (2,723,809)

Add: Donations recelvable 11 4,779 42,089
_~.-.c::~__ --_....~-

Profit transferred to reserves (1992: Loss) 7 991,444 (2.081,720)._----
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THE EVERTON FOOTBAll CLUB CO!\ttPANY liMITED

BALANCE SHEET AS AT 31st MAY 1993

Noles

Fixed Assets
Tangible assets 2

Current Assets
Stocks 3
Debtors 4
Cashat bankand in IMnd

Creditors: amounts falling due within one year S

Net Current Liabilities

'fotal Assets lessCurrent Liabilities

Creditors: amounts falling due after more them one year

19') J 1')(12
£ L £ 1

7,444/;10 7, r;t1~'74

HO,896 9(JI'),~8

l,bOC),722 I! 1.20,217
hO,327 11.0{) I)

':L..-_"'"' -.___ ~___ rc ...- ..~ ... __~........ ~ t.

1,758,945 lA27!780

:;,'\Ol,14() b,2.l)2,.Ut t}
__-\c-............,

_'<. .-~ -~----_./

(J,742A01 ) l4~824. 'if}9)
___..-v._

~ • ..Jc_"'_\o._-.......2

1,702,109 2,71O,lJo5

Net Assets

Representing

Capital and Reserves
Calledup share capital
Revaluation reserve
Profitand loss account

(,

7
7

2,.'500
4,527,325
(827,716)

3,702,109

2,500
4,527,325
(7.819,160)

2,710, {j6.5

Signed on behalfof the Board, who approved theoccounts on 12111 July, 1993

Dr. D. M. MAR$H }
SIR DESMOND H. PITCHER Directors
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THE EVERTOt\' FOOTBAll CLUB COMPANY ll"~ITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st A1AY 1993
-----------------------------------------

Nole&, 1()~n Tl)():!

£ 1. .£ 1
Net Cash Inflowfrom Operating Activities i 4(i) ..:93,W'O 0.4 l~,U;2J

Returnson investments and servicing of finance
Interest recelved 9,745 14(,46
Interest paid (~B4,44()' t.!?4,OOM

___--.lJPl":-

Net cash outflow from returns on investment"
and servicingof finance n;'4,b{)51 12:'}C}.1601

Taxation
Tax refund 11,lJ9l

Investing Activities
Payments to acquire tangible fixed assets (147,87S) lJ,090,6,Sm
Crants from The rcctball Tru~t 32,521 J2.'j~ 1CJt~

Rec~jpt~ from saleso( tangiblefixed assets 92,653 92,463
---~~

Net cash flow {rom investingactivities (22,701) (u72,99lJ)
---- -~:.-~--~

Net Cash How Before Financing (103/546) (2,35/;,4351

Financing
Donations receivable 4,779 42,089
Loans repaid (4,021) (5,348)

Net cash flow(rom finllncing 158 36,741
--- _~JI,t,........_",_

Decrease in Cash and Cash Equivalents 14(iii) (lO3,388) (2,318,694)

9
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(vi) Groms
Grants receivable from The Football Trust arc deducted from the expenditure to which theyrelate.

Stl;'~~;'

Stocks are valuedat the lower of cost and net realisable value.

Fi~f'd Asset...Iml nepnx.iatloll
It is the Club's policy to milintain the value and extend the life or it., propertlos h~' H'gular expemluure {hMg(ld to
revenue.and to revalue tilt' properties every (our veers and i1dju~t thl' book value.. ill t mdingly. 11(1"in1~ rpn.ml to
this, depreciatlun is not provided on the Club's properties as the dirertor-, M(\ of tilt' oplnion tlhlt tfw
slim involved would be immaterial. Depreciation on other fixed assets has !lptm cakulated at 2,r,% un thp huuk
value.

Income
Income is stJtt'd oxduslvo of v<llup added t(l'( anti ~:,',lp rt'(,(~ipl" ,'m' j,lt ludcd net 01 ppr< {'ntd~W p.lym<>llh to vhiting
ctubs. the LA. Premier league and the football A,'Jodation.

(ii)

Ol/J Transter Fees
Transfer fees payable and receivable are doalt with in the profit and loss account in the year in which the transfer
contract is signed.

(v) Signing-on Fees and LOYility Bonuses
Signing-on fees and JOyJlty bonuses are charged on an accruals basis and those instalments due in the future on
continued service are not provided for but are noted ascontlngent Ilabllltles at Note 1J.

(vii) Deferred Taxation
Deferred tax is provided at current rates in respect of the tax effectof nil material Iimi,'lg differences, to the extent
that it is probable thata liability or asset will crystallise in the forseeable future.

1. Accounting Basis and Policies
These accounts have been prepared '1Il the historical cost basis of a, ("ounling ;l" modifi('clto indud(· \aluati~m'J til fill'

Club's propertles, and in 1)( ordanrc with .1r:U>li< able UK uu.ounting sundards, and c.ln nlJntin.l~ pulii It.'.., ( un~,I',Ic'nt Wrth
tho~p adopted prevlouslv. The:' main anmmting policip~arr J~ follows:

THE EVERTON FOOTBAll CLUB COMPANY LIMITED

NOTES TO TI-t,E ACCOUNTSFOR TI-IF. YEAR ENDED 31st AfAY 1993
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THE EVERTON FOOTBALL CLUB COMPANl' U"1ITED

NOTES TO THE ACCOU"ITS FOR THE YEAR ENDED st« AlA" 1993

2. Tangible Fixed Assets
Plant and

PWpt-rU(la pCluipment V('hld(l~ Tot~ll

-~---- -- .

f. 1. 1- £.

Cost or valuation
At tst June 1C)92 7, t :!'t,67(. 74h,()4() 1')2/)67 H,!hl,289
Additions 13,t) ,I) I> 44/129 qB,(NO 1~6,i7'i

Grants (12,S21 ) t12,.";21)
Disposals (172 ,2441 (172,.!44)
Revaluation adjustment

1....._ ... _~__:r-:L.... _= -...... ~,~-~ --= -=;:-= ~--_..... --- .I< ~_ rr"'_""-.

At 31st May 1993 7,10&,111 7l}()!375 ]18,41~ 11,214,8£)1)
._..\1'....._-._-. ___ -.r-1.•••--......._-... -...._~--- ._~"-- _~.z: - r"'T_-::.~~

Cost 622,111 790,375 318,411 1,7'iO/fiC}t)

Valuation in April 1991 6,484,000 6,484,000
- .. r___

C::::"'--:"'''L.Ja......-.o._-.....-.I
~~_..r.~__

7,106,111 790,37S 318,40 8/214,899--- --~

Depreciation
At 1st June 1992 575934 1.12,181 728,115
Providedduring year 53,61 ~ 68,254 121,86,)
On disposals (79,591 ) (79,591)

At 31st May 19c)3 629.545 140,844 770,3H9
---- --~ --_.-

Net book value
At31slMay 1993 7,' 06,111 160,830 177,569 7,444,510

-,.~-

At 31 st May '1992 7,124,676 170,112 240,386 7,535,174---- ----~
-.....,..-"'<:_~

The Club's properties arc freehold, with the exception of certain minor residential propertieswhich arc long leasehold.
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If the freehold properties had not bc'~n revalued reuu'Al,Jy since 1983 they would have been included at the 1oll()\\'inj~

amounts on thebasisprevJ(\u~!y appertalning.-«

Cosl
Aggregate depreclation

Netbook value

3. StOCKS

Refreshments, souvenirs and goods (or resale
Maintenance stocks

4~ Debtors
Tradedebtors
Other debtors
Prepayments and accrued income

5A Creditors: amounts fallingdue wllhln one year
Trade creditors
Socialsecurityand other taxes
Pension scheme premiums
Other creditors
Accruals and deferred income

Bank overdraft
Loan from brewery

The bank overdraft issecured on the Club's premises at Goodison Park and Bellefleld,

1~J93 1991
£

..
1.

2.7Sfl.".30n 2,:;78~J

lS0,Cl{)?' ll.J,J:! 1
r.IIr" __D"~"'-lR' ~.C;:""'"1 '\..'\O-.......~~__

2,60l\.646 iuasssz
~..--..---~~-

~-~~~

1-993 1992
t: .£

73/J80 94,622
1,916 11916

~-..,.---~~

80/89b 96,538
_v_~_

....._~Il"~":J'

1,264,191 983/268
171,047 169/780
174,484 167,789

___D

-....,.-~....
1,609/722 1,320,237

426/197 1,040,477
313,873 260,408

1,089 vso
2,287 23,600

878/981 7,204,024

1,622,427 2/529,459

3,820,709 3,659,999
58,210 62/837

----
5/501,346 6,252,289

There is no fixed repayment date (or the brewery loan and interest is not charged during the continuance of specified
trading arrangements.

6. Called Up Share Capital
Authorised: 2,500 £1 stock units

Allotted, issued and fully paid: 2/500 £1 stockunits

12

1993
t

2,500

2,500

1992
£

2,500

2,500



7, R",.,crycs

ReViJluiJl/on f(JStHV£'

aaJanceat lstJun~ 1992
AdjlJslm~nt on revaluatiol) of properties
Ac.Jjustment to pr~\lj()IIS surplus as a result of p.Wfflents arising in current y<.'ur
Transfer to profit and los5 aCCQunt on disposal of fixed asset

Balance at 31stM~y 19!)3

Prof/I. andfoss account
Balance at 1stJune 1992
Profit(or the year

1993
.£

4,5271125

(1 t 8191160J
991,444

]C)fJ,!

c
4$,'U1AJb9

"7.~ 125)
2~78T

262,560
a,08T,7]0)

Balancelit 31st May 1993

8. Particulars of Emlllnyces
Theaverage weekly number of employees during the yearWClS as(oHows:-

Playing, training and management
Maintenance and ndministrcltion
Catering and sales

The aggregate payroll costs of the above persons wereas foliows:

Wages and $i\lu~'ies

Social securitycosts
Other pension costs

(627171 b) (f,lH9,160)

48 47
30 30
32 .14---- ---_.

110 111

3,859,645 4,353,922
~67,4S2 417,433
291/742 199,015

4,518,839 4,970,370
-~--

Other pension costs comprise contributions made by theCompany in respect of the majority of its permanent employees
to pension schemes which £-:,1 Independently administered by the Football League Limited, together with contribetlons
made to individual pension contracts with tnsurance companles under <l~eeme{\lS with c.et"tatn e.mpl(}yee~. All p~m..kw(
arrangements aredefinedcontributiun schemes.

Thedirectorsreceived no emoluments from the companyduring theyear.

9. Interest Payable
On bank loansand overdrafts
On other loans

13

1993
£

382 J249

2/191

384,440

1992
£

213,467
539

274,006



10. Ta"altoff ..
No taxation arises on \h~ pro(jt (or the ye-ar as a (~sul« of rel;'~f for r)~st losses and further io~s{\\ for taxation purposes (up
<l\'aihlbJe tor relie(agalnst future profits.

•
Invlewofthe continuing use of the freehoid properties 110 provision Is considered n{lC~s5af\-' In respect ofthe pOlrnt'al tex
Uilbitity which mighterlsein the eventof the disposal of the properties 'lIthe amounts at which th~y are Included in these
accounts, and in theo)inion 01 thodirectors it is impracticable and of no u~(ul purpose to attemptto quantify it

t 1. Donations Receivable
Donations receivable comprise amounts receivable from the various Everton de\'elopm~nt assoclatlons, reduced hy
expenses relaU"s thereto.

12. future Capital Expc;llJ.iturc
Capital expenditure contracted(or but not provided (or ill these accounts amounted to

Further capitalexpenditure authorised by the directors on whichorders had not been placed
priorto the Balance Sheet date amounted to

1993
Nil

Nil Nil

13. Contingent Liabilities
No provision is included in the accounts for transfer fees of £1 25,000whkh are contingent UfJon future nppearances of
certain players, and signlng-on fees and loyally bonuses of £770,590 which will becomedue to certain players if they are
still in theservic-fA the Clubon specificfuture dates.

1-1. Cash FlowStatement
(i) Reconciliatlonof operatlng profit to net cash inflow from operaling actlvhles: 1993 1992

£ I
Operating prollf/(Ioss) 1,361,360 (1,864,449)
Dcpreciatlon charges T21 1865 144,770
Loss on disposal o( tangiblefixed assets 2,781
lncrease/{decrease} in stocks 15,642 (71,805)
Increase ill debtors (289,485) (467,159)
(Dccrease)/Increase in creditors (915,532) 760,790

Net cash inflow from operating activities 293,850 (1,435,07.2)

(ii) Analysis of changes incash and cash equivalents during the year:
Balanceat 1st june 1992 (3,648,994) (1,330,300)
Net cash outflcw (103,38B) (21318,694)

Balance at 31 May 1993 (3,/~2,382) (3,648,994)
.....

(iii) Analysisof the balances of cash and cash equivalents i1S shown in the balance sheet:

1993 1992 Change in Changein
Year YeiJf

£ £ e £.
Cash at bankand in hand 68,327 71,005 57,322 ($63)
Bank overdrafts (3,820,709) (31659,999) (160,710) (2,318,131)

(3,752,382) (3,6481994) (103,388) (2,318,694)



REPORT OF THE AUDITORS TO l"HE MEMBERS OF

THE EVERTON FOOTBALl. CLUB COMPANY LIMITED
------------------------------_.-------------

\Vehaveaudited the financial statements set out on pages7 to 14 in accordancewithAuditing Standards.
11) our opinlou, the financidl statements glve a trueand fair view of the staleof (h~ company's affairs at the 31 st May1993 and
of its profit and cash flow (or the rear ended on that date, and have been properly prepared :0 acrordance with the
Cornpanics Act 1985.

ROGERS, BOWLEr. & CO., Chmtcred Accountants illld f?~gis(er(ldAudltore, Birkcnhend.

~--_ ..-.------
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THE EVERTON FOOTBAll CLUB COMPANY LIMITED

MINUTES'OF THE 113t1l ANNUAL GENERAL MEETING ..

THE 113th ANNUAL GENERAL MEETI NG OF TH~

EVERTON FOOTBALL CLUlS CO. lTD., HELD AT
GOODlSON PARK, LIVERPOOL ON THURSDAY, 13th
AUGUST, 1992 AT 6.00 p.m,

Present: Dr. D. M. Marsh (In the ('hair), Sir Desmond
Pitcher, Mr. A. W. Waterworth, Mr. K. M. Tamlin,Sir Philip
Carter, Mr. D. A. B. Newton and Mr. W. Kcnwright
(Directors). Mr. J. Greenwood (Secretary and Chief
Executive), Mr. H. Kendall (A·tilnagcr) and Mr. P. B. Bowler
(representing Rogers, Bowler (,,~ Co.), together wilh 139
stockholders.

Apologies were recorded for Mr, & Mrs. George Beattie,
Mr. john Tushlngharn, Mr. j. Sinnott and Mr. A. E. Nolan.

NOTICECONVENING THE MEETING
It was agreed the notice \"unvcning the meeting should be
taken as read.

ADMISSION OF THE PRESS
It was agreed that the members of the Press in attendance
should be permitted to remain throughout the meeting.

MINUTES
It was agreed that the: Minutes of the 112tl1 Annual General
Meeting, circulated with the Annual Report and Accounts,
should be taken as road. Mr. F. Peacock proposed that the
Minutesshould be approved and signed as a correct record.
Mrs. E.Jonesseconded and the proposal was carried.

CHAIRMAN'S REPORT
Jt was agreed that the Chairman's Report, circulated whh
the Annual Reportand Accounts, should be taken as read.

DIRECTOR'S REPORT AND ACCOUNTS
It was agreed that the Director's and Auditor's Reports
should be taken as read.

16

There were no stockholders' questions relatlng to the
Accounts.

Sir Desmond Pitcher proposed that the Report and
Accounts should be adopted. Mr. R. E. D. Edwards
seconded and theproposal was earned.
DIVIDEND
Mr. A. W. Wtit~rworth proposed that no dlvldondshould be
paid. Mr. G. E. Brookes seconded and the proposal was
carried.

;\PPOINTMENT OF AUDITORS
Sir Philip Carter proposed that Messrs. Rog~rsJ Bowler &
Co. should be re-appolnted as Auditors (or tho ensuing voar
and their remuneration be left for the Directors to decide.
V\r. M. Madden seconded and the proposal was carried.

ELECTION OF DIRECTORS
The Chairman reponed ihat the three retiringDirectors, Mr.
K. M. Tamlln, Sir Philip Carter and Mr. W. K~m",.ishl, were'
eligible and seeking re-election. The nomlnattons received
in respect of 'Mr. G. H. E. Birch and Mr. P. L. Parrv had
been withdrawn.

The meeting unanimously agreed to a slngle resolution tt"
appoint the three retiring Directors (or a further three yCH

term. The Chairman then formally proposed that Mr. K. M.
Tamlin, Sir Philip Carter and Mr. W. Kenwright be elected
as Directors (or a three year term. Mr. Owen Jones
seconded and the proposal was carried.

Mr. K. M. Tnmlln expressed thanks on behalf of the
Directors who had been re-elected.

VOTE OF THANKS
The meeting closed wUh a vote of thanks to the Dlrectors
and Managemenl, proposed by Mr. P. L. Parry and
seconded by Mr. K. B. Nolan.
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